WorldQuant Brain Individual Service Agreement
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This Agreement (this "Agreement”) is made as of the __ day of , 20__(the
“Commencement Date”), by and between:
AP CRFR “PpL” ) T 20 A H("FEBEE ) BT

Party A: (“Company” or “we” or “us”)
Eﬁj:T: ( “/L\\a» E‘Z «ﬁz,ﬂjv )

Company name: WorldQuant Consulting (Beijing) Co., Ltd., Shanghai Branch

Registered address: 2503-2506, 25/F, Tower 3, Jing An Kerry Centre, 1228 Yan An Zhong
Road, Jing An District, Shanghai, China 200040

Legal Representative: Igor Tulchinsky
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Party B: (“Independent Contractor” or “you”)
ij: ( “Zﬂﬁml"ﬂ” gz «,‘fﬁn )

Name:
University/College:
School/Department:
Phone number:
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WHEREAS, you are currently a full-time university/college student, and you are expected

to graduate from university/college in [Month/Year];
BT, BIONERERSEA, BukE Ay [H/FE]

WHEREAS, the Company desires to retain you as an independent contractor to the
Company;
YF, AT A IR A F O]

WHEREAS, you desire to provide individual services to the Company on the terms and
conditions set out in this Agreement;
T, A AR A DI SRR S A R 2 ] B A N i) R 25+

NOW THEREFORE, on the basis of equality, voluntariness, in accordance with mutual
consultations and consensus, this Agreement governs our retention of you, and your
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agreement to be retained, as an independent contractor to the Company, as well as your
access to and use of our affiliates’ platform software, tool, service and website and any
related documentation, as any of the foregoing may be changed from time to time (in
part or in whole, the "Platform”).
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1. Retention as Independent Contractor. The Company hereby agrees to retain
you, and you agree to be retained, as an independent contractor to the Company
to research and develop by using your own equipment and resources, as you see
fit from time to time and in accordance with the terms of this Agreement as well
as the rules and procedures the Company may promulgate for participation in the
Platform, (i) mathematical models that seek to predict the price movement of
various financial instruments (“alphas”) and (ii) machine learning algorithms for
the Company. You may also provide additional services to the Company as may
be mutually agreed upon between the parties in writing. The Company will not
provide any work premises and any equipment or resources needed for the
research and development work for you. In addition, the Company will hot manage
you in accordance with the Company’s internal policies and daily attendance
requirements. The Company and/or its affiliates may use your Output and Work
Product (each as defined below), as it sees fit from time to time.
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2. Individual Service Fees. During the term of this Agreement, you will be eligible
to receive the individual service fee (the “Individual Service Fee”), provided that
you remain an independent contractor to the Company as of the date such fees
are paid, and provided further, however, that no portion of the Individual Service
Fee shall be payable to you until such time as your background check has been
completed and approved by the Company in its sole discretion. The Company’s
current methodology for determining the Individual Service Fee is attached hereto
as Annex A. Annex A is subject to modification in the sole discretion of the
Company upon notice to you.

MRS B EADBCERORA, EAEPERMRMA RS % ( “MOrIRE R O HATHR S ELE )
STIRGS B SCAS AT AR 23w ST ), H BB S8 8 SR A F A w BT s il S SR A
B, AR S SRS RS 9. 2 HRTTHEMSL RS 2 T iE R A TR . ARIE L
H e B A, ABSUR N AR R A S AR AL

3. Termination. This Agreement can be terminated by mutual consultation of both
parties. The Company may terminate this Agreement at any time for any reason
or no reason upon prior written notice. If you want to terminate this Agreement,
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you shall notify the Company in writing at least 10 days prior to termination. Upon
notice of termination, you shall cease to have access to the Platform, and the
parties will have no further rights or obligations except as may accrue prior to
such termination. Notwithstanding the foregoing, this Agreement shall terminate
automatically when you are no longer a full-time university/college student.
W& R XTI — 2 W RMERR AL . AR v BER DA @ A ), BT AR B R
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Ownership. Notwithstanding anything else in this Agreement or any other
agreement or understanding, we (or in some cases, our affiliates and/or licensors)
have and will have exclusive ownership of (a) the Platform, (b) all the content
(including audio, photographs, illustrations, graphics, other visuals, text, video,
copy, software, trademarks, logos, etc.), code, data and materials thereon or
therein (including Work Product incorporated therein), the look and feel, design
and organization of the Platform, the compilation of the content, code and data
thereon or therein, and the processes, inventions, materials and data used by the
Platform (the items in this clause (b) collectively, "Platform Elements”), (c) all
works based upon the output of the Platform application (“Output”), and (d) all
Intellectual Property Rights (as defined below) in, to or related to any of the
Platform, Output or Platform Elements, and to the extent that you have or obtain
any of such Intellectual Property Rights, you hereby transfer and assign and agree
to transfer and assign such Intellectual Property Rights to us and agree to execute
such documents or instruments as we may request to memorialize or perfect any
of the foregoing. Moreover, you waive any "moral rights" in having Work Product
or Output edited, removed, modified, published, transmitted or displayed in a
manner not agreeable to you. The idea behind each submitted alpha and any
Output should be explainable. The Company reserves the right to review any
submitted alpha and Output and may disqualify such alpha or Output in its sole
discretion.
BB SAEAA S E I a e, RAT(EAER LGB T, FATHI SR A B A/ s vFv]
N) HHEUUSKEHA L R &EON LA R: B (@) AFG: (b) FrANE (BFEEH. B, .
KR, HEBRB. SOR. L BIAR. A Bbsfbr£55) SRS MRS, Banfip el (a4
HA &R TAERR) A FERS. B, Bt MHEZ, Bl nE . AR AEEE i, DLACARF
& FEARLIZ. KU MEFIEEE (kR (b) Fialimi H Mo “ A8 TTR”) () FraHETx
AP & HIE RS TR R s DL (d) AT S Bl AT B IR R
P SRR AL CRICR AT SO o n RGN S3RAF ER AT R AL, R R SR 2 0 R AL
FALZ AT, DAL IR AAT AR R Ak SO B 45, RO IRATT AT B 7 Al R 8 58 38 EIREMT N A . B
Sb, ERRICEGE R BIR C TAERGR” s RSB RV gniE . Mk, Bk AR, MR R
PAEAT RERAUR]” . FEANRACH) alpha 755 ABVEFIAE M “Hn il HR2 AT DA AR . A W (R B o
7 A2 alpha F1 “Hith” BIRCH], FFAALE R E 1% alpha 50 “Hith 7 25 E

Inventions, Patents, Trademarks and Copyrights.
B EH. FEARFIRRAL
() Definitions.
EX
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The term “Work Product” means any and all ideas, concepts,
inventions, discoveries, methods, processes, strategies, data, derived
data, databases, software (including, without limitation, both source
code and object code in any language, format or medium), writings,
designs, flow charts, works of authorship, models, drawings,
photographs, specifications, techniques, trademarks, developments,
improvements, forecasts, trading models, trading strategies,
algorithms, systems, physical property, formulas, patterns, devices,
compilations and all other proprietary know-how and technology,
whether or not patentable or copyrightable, and all copies and
tangible embodiments of any of the foregoing, in each case that are
created for the Company or delivered (including via posting, inputting
or submitting to the Platform) to the Company by you, whether alone
or with others.
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The term “trademark(s)” means any name, word, phrase, logo, design
or other graphic depiction generated during the performance of this
Agreement that is or can be used to describe either a product or
service of the Company and that is created for the Company by you,
either alone or with others.
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The term “Intellectual Property Rights” means all intellectual
property rights throughout the world, including, without limitation,
(A) all rights relating to the protection of inventions, including
patents, patent applications and invention disclosures; (B) all rights
in works of authorship, copyrightable works, registered and
unregistered copyrights, all rights to databases and data collections,
and registrations and applications for registration thereof; (C) all
rights in registered and unregistered trademarks, and registrations
and applications for registration thereof, together with all goodwill
associated therewith; (D) all rights relating to the protection of
computer software (including, without limitation, both source code
and object code); (E) all rights relating to the protection of trade
secrets, know-how and proprietary information; (F) all moral and
economic rights of authors and inventors, however denominated,
throughout the world; (G) all rights to obtain renewals, reissues,
reexaminations, continuations, continuations-in-part, divisions or
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other extensions of legal protections pertaining thereto; (H) all claims
or causes of action arising out of or related to any infringement or
misappropriation of any of the foregoing; and (l) any right analogous
to those set forth in this Section 5(a)(3).
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(b) Title to Work Product, Trademarks, and Inventions Produced. It is
understood and agreed that the entire right, title and interest throughout
the world to all Work Product, and all Intellectual Property Rights therein,
that are conceived, prepared, procured, generated or produced, whether or
not reduced to practice, by you, either solely or jointly with others during
the course of and in connection with or as related to your retention as an
independent contractor or the performance of this Agreement, shall be and
hereby are vested and assigned by you to the Company. You agree promptly
to disclose to the Company all Work Product. You agree to maintain all Work
Product, including without limitation source code, within the Company’s
premises or facilities (including its computers for this purpose) and in a form
and manner such that it is readily accessible by the Company’s management
and the Company will be able to comply on an ongoing basis with its
supervisory and recordkeeping obligations as the Company may from time to
time determine necessary under applicable national and local laws, rules, and
regulations, as well as internal rules, regulations and procedures established
by the Company from time to time. You agree to assist the Company, or its
designee, at the Company’s expense, in every proper way to secure the
Company'’s rights in the Work Product and any rights relating thereto in any
and all countries, including the disclosure to the Company of all pertinent
information and data with respect thereto, the execution of all applications,
specifications, oaths, assignments and all other instruments which the
Company shall deem proper or necessary in order to apply for, register,
obtain, maintain, defend, and enforce such rights and in order to assign and
convey to the Company, its successors, assigns, and nominees the sole and
exclusive rights, title and interest in and to such Work Product and any rights
relating thereto, and testifying in a suit or other proceeding relating to such
Work Product and any rights relating thereto. You further agree that your
obligation to execute or cause to be executed, when it is in your power to
do so, any such instrument or papers shall continue after the termination of
this Agreement. If the Company is unable because of your mental or physical
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(d)

incapacity or for any other reason to secure your signature with respect to
any Work Product including, without limitation, to apply for or to pursue any
application for any China or foreign patents or copyright registrations
covering such Work Product, then you hereby irrevocably designate and
appoint the Company and its duly authorized officers and agents as your
agents and attorneys in fact, whose power is coupled with an interest, to
act for and in your behalf and stead to execute and file any papers, oaths
and to do all other lawfully permitted acts with respect to such Work Product
with the same legal force and effect as if executed or done by you.
TAERCR . Wb AR B IBUE . U5 B A, SRR K R HRAT 24 ) 00 S ot ) B v g AT
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Documentation of Work Product. All memoranda, notices, files, records, or
other documents concerning the business of the Company, including
computer software or source code, made or compiled by you during the term
of this Agreement and in the ordinary course of business, or made available
to you, including, without limitation, anything pertaining to Work Product
or Intellectual Property Rights in such Work Product, shall be the Company’s
property and shall be delivered to the Company at its request.
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I HIRHE A m) EERIN S A 45 A A

Assignment of Prior Work Product. You hereby agree that any materials or
work product created by you and delivered to the Company or its affiliates
through the Platform prior to the date hereof shall be deemed Work Product
hereunder. You hereby grant and assign all of your right, title and interest
therein to the Company, and undertake to enter into any additional

Version: May 2024



agreements or instruments as may be necessary to enforce such grant and
assighment.
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6. Maintenance of Work Product and Output. We cannot be responsible for
maintaining any Work Product or Output, and we may delete or destroy any Work
Product or Output at any time.
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7. Prohibited Use. You will not and will not assist anyone else to (i) modify, adapt,
copy, translate, publicly display, reverse engineer, disassemble or decompile the
Platform; (ii) recompile or modify any source code that may be provided by us or
use any results of use of the Platform to reverse engineer the Platform or discover
any strategies, processes and techniques used or embodied by such Platform; (iii)
attempt to circumvent, decrypt, or otherwise alter or interfere with the Platform;
(iv) obtain or attempt to gain unauthorized access to other computer systems,
materials, information or any services available on or through the Platform
through any means, including through means not intentionally made publicly
available or provided for through the Platform; (v) engage in spidering, "screen
scraping,” "database scraping”, or any other automatic or unauthorized means of
accessing, logging-in or registering on the Platform, or obtaining lists of users or
other information from or through the Platform, including any information residing
on any server or database connected to the Platform; (vi) use the Platform in any
manner that could interrupt, damage, disable, overburden or impair the Platform
or interfere with any other party's use and enjoyment of the Platform; (vii) use
the Platform in violation of Company's or any third party's Intellectual Property
Rights or other proprietary or legal rights; (viii) use the Platform in violation of
any applicable law; (ix) “game,” share, cheat or engage in any other unethical or
dishonest behavior as it relates to the use or access of the Platform; or (x) use or
access the Platform except as explicitly permitted by this Agreement. Any
distribution, publishing or exploitation of the Platform, or of any Platform
Elements, is strictly prohibited unless you have received our express written prior
permission.

IR . BT (PRI () MAFG#TES. S Bl B SRR, WL
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8. User Information. In the course of your use of the Platform, or the user
registration process associated with the Platform you may be asked to provide to
us certain personal information or other information relating to you ("User
Information”). Our information collection and use policies with respect to the User
Information is set forth in our WorldQuant Web Site Privacy Policy (“Privacy
Policy”) currently at http://www.worldquant.com/privacy-policy/, which is
incorporated herein by reference for all purposes. You acknowledge and agree
that you are solely responsible for the accuracy and content of all information
relating to you that you provide to us. In order to guarantee the quality of your
personal information to avoid adverse impacts on your rights and interests, you
may make corrections to inaccurate information directly on the Platform. Should
you have any question over the use of your personal information, you can contact
us via privacy@worldquant.com.

RAPER. EEMEHBENE AT GRS, S Rep 2R AR AR NEERH T EE
MREER (LFHRAEPER”). BATLE “WorldQuant M TR AR (LUF AR “ BeRABER
%7, HETPT LU FRhESRS: http://www.worldquant.com/privacy-policy/) W H
HPER, ZEERCAS M RGEANAR S R R I R, O BT S A48 3RATI AN A5 B v
WVERI N B AR R DT A T IRBEEDN NG ERBE, B 8 N EE U AR, &
A LR AR AT 6 X AR LS A HER (1945 B B3R AT 2. W R AN N B R A AR 5 i), 1558
it privacy@worldquant.com Bt &A1,

Your Representations and Warranties. You represent, warrant and covenant to
us as of the date of your registration to access and use the Platform and each date
that you access or use the Platform as follows:
BHIBRBMRAE . AEEMT W TR A & 2 HE, PAR ARG Y) s T A1 & s — R,
TERR L ARAIE 7R 8 -

(@)  You will, at your own expense, comply with all applicable laws, rules and
regulations and assume all liabilities and obligations imposed by such laws,
rules and regulations with respect to your performance of this Agreement.
K AT AR SR JBAT AR ST AR (s — W s R . 4% B A DG 3R, JRaRr
P 25D FNR T SR A AR 1) A ST AT LS

(b)  You have the full legal right, power and authority to:
18 AT A HNE AU AR RR

(1)  execute, deliver and perform this Agreement and to consummate the
transactions contemplated hereby;
PATAIUC LA T RA ST 4 5 205

(2)  post the Work Product you are posting to the Platform as it is posted;
and
AL R AT G IR A TR LK

(3) render the services to the Company, all of which will be performed
remotely, outside of the Company’s office (or its branch,

8

Version: May 2024


http://www.worldquant.com/privacy-policy/
http://www.worldquant.com/privacy-policy/

(g)

representative office, other subdivision (including those located in
other areas), outside of a stationary work desk, territory or facility
which is directly or indirectly falls under the control of the Company),
using during the process of work information-telecommunication
networks, including a network “the Internet”.
TEA RPN Z A A A SR BUEFE MR S, (BAE B3 B A5 52 2 =) 4% il (4 [# 7 70 T
. BRI AR, o F] 5 SRR A B A 5 CRUIFERAL T HAh X
D RAVEREIRSS) o R LAEMIN, SRALIRS AT R AAE < BERRR T R A IS B
FEES

(4)  agree to our ownership of the Platform, all Work Product, all Output,
Platform Elements and the Intellectual Property Rights in, to or
related to the same.
FREBATS AT 6. —ULESRR. fth. AFEua M ERER R ITER, 5
52 AR AT E B

You will promptly inform us of any employment, assignment, consultancy or
similar engagement or address change by updating your information on the
Platform.

TRAEAEMTR IR R AR50 BC . 098 R s AL 58 R A AR AR AL B S g bk i R AR A
i, B AE AT & IS R L RE A RA

The execution, delivery and performance of this Agreement do not conflict
with any agreement to which you are a party or are bound, or any court
order or judgment.

AU LIIAT 3L AEATFIEAT FE A g He v — 5 B2 H 2 R AT A] B A BT ATV B 48 4 B0k
IR e AL

The information you provide to the Company with respect to your bank
account is and will be true, complete and correct, including without
limitation, your ownership or control of such bona fide bank account, the
banking institution administering such account, the name on the account,
the account number and the routing number (ACH/SWIFT/IBAN).

B AFHRME R R T ERRATIK T ME B R HE. R HIEMK, HA5 WK, wHE
AP T E S RAT IR P I P A BRI IR P RARAT L KPR 44, TK S R ie S
f% (ACH/SWIFT/IBAN) .

You will immediately (i) inform the Company if you enter into any
arrangement or agreement which conflicts in any manner with, breaches or
would reasonably be expected to result in a breach of the terms of this
Agreement and/or your obligations hereunder and (ii) provide the Company
with copies of any such agreement.

N R VAR 2 H R P, HAZ S5 e el il S A T SO CRg TR D
i S A P EE T B BB A 3 B SR A ORI/ B AE AR ORI 5%, R
() SLBRIEFIAF; H (11D A a RS SeR.

You acknowledge and agree that your acting as the independent contractor
of the Company does not violate the rules of your university/college, and
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the documents, certifications, materials and personal information provided
by you are complete, accurate and true. If you provide any incomplete,
inaccurate, or false information to the Company, you shall be sole
responsible for any legal consequences.

T AN I [F) B A A DR 2 70 (R S 0T 1) AN 4 338 S S S AR A R B 1) B AR I BT S s E B
MEVIA N5 BAR A 52 B WERRI ELSEIN . AndE A A R SCAT AT AN 5E 8 . AT BN BLSE A
MNE R, TR 20 = A AT T s R 52

(h)  You are not employed by a Financial Services firm', unless otherwise
approved by the Company.
BRAEBBIA R IVERT, AR 55 IRS A A AL R R R .

(i) This Agreement is a legal, valid and binding obligation enforceable against
you in accordance with its terms, subject to (i) applicable bankruptcy,
insolvency, fraudulent transfer, reorganization, moratorium or other similar
laws of general application relating to or affecting the enforcement of
creditors’ rights generally and (ii) general principles of equity.

R (1) =, TofEREE S IRVEVERAE. B, ZEIARA AT B Al 2 m A A BOR ) 3dE 72
O (11) REE— & R A BRI, A BRSO O Sk R AR B, IR 2%
SC AR AR IAT o

() We may use the Work Product as permitted herein without violating any
applicable law, rule or regulation or the Intellectual Property Rights or other
rights of any third party, or any license, sublicense, covenant or contract
between you and any third party and there is currently no actual or
threatened claim, demand, or suit by any third party based on alleged
violation of any of the foregoing.

FRATTAT UK R AR B U R A R AR R, T A2 RACAE G FNE B BURACAT
7 58 = 77 BRI P A AR . SRR SATAT 8 = ik i Vel . A, e A R T
H H A IS 7E 1 B TR0 TAR AT LR F I S BUT TS =7 R BREFA.

(k)  The Work Product shall not contain any computer code intentionally
designed to: (i) disrupt, disable, harm, or otherwise impede in any manner,
including aesthetical disruptions or distortions, the operation of the Work
Product or our software, firmware, hardware, systems or networks
(collectively, "Our Network"), (ii) disable any Work Product or Output or
impair in any way its operation based on the elapsing of a period of time,
exceeding an authorized number of copies, advancement to a particular
date or other numeral (such code sometimes referred to as “time bombs,”
“time locks,” or “drop dead” devices), or (iii) permit you or any third party
to access any Work Product or Output to cause such disablement or
impairment, or any other harmful, malicious or hidden procedures, routines
or mechanisms which would cause the Work Product or any of Our Network

! “Financial Services firm” as used above shall mean an asset manager, broker-dealer, bank or other firm engaged in
investment related activities.

2 WSS RS AT IR E BN, KA EE M. AT B A N R RS A F
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to cease functioning or to damage or corrupt data, storage media, programs,
equipment or communications, or otherwise interfere with operations,
including trojan horses. In addition, you shall not, for any reason or at any
time (either during or after the term of this Agreement), invoke or otherwise
use any disabling code that may be contained in the Work Product.

TAE SRR SRR Bt TR BT SRS 3 DMEMT N (BFEREER
FE) PAL. BRIEEUEE TR EERAT IR EE, . R (UNSERN “B&
IKMZ” ) WigdT: (1) PHIEAEF CAE R B Y, B DU T T — BRI 8] J5 At o

RS AR R A, Je T 3R E 1 H B A 250 1) 77 2O 35 A R 88 iz
17, IXFPRRD A AR A e PR o CORITBET B e ENSEE” s B (i) Rl
BATART 28 =07 Uy ] FaR AR AR R B “Han ik ” S8 LR BBt s AR R H
(R B RRR  F FP BOATL A T 5 B AR R B “ TRATRIM L8 BT AT 43 vk I I8 AT

B IR R AR 2, s ey S IR B AT, A A R R
AR 7o, EARFRE  (BREARP A BRI J5) , AR DU #E e TAE
JSCR A A AT AT 2 F AR

Upon execution of this Agreement and solely by reason of your retention by
the Company, you may come into possession of, have knowledge of or
contribute to Confidential Information (as defined below). All of the
Confidential Information is a valuable asset of the Company and is, will be
and shall, at all times, including subsequent to the termination of this
Agreement, remain the sole and exclusive property of the Company. You
shall, at all times, hold the Confidential Information as secret. During the
term of your retention by the Company and after termination of that
arrangement, with or without reason, you shall not, directly or indirectly,
individually or in combination or association with any person or entity, make
use of, divulge or disclose to any third party any of the Confidential
Information without, in each instance, the prior written consent of the
Company. Upon termination of your service to the Company, with or without
cause, you shall immediately deliver or cause to be delivered to the
Company the Confidential Information in your possession or control, if any.
As used herein, the term “Confidential Information” means all information
or material not generally known to the public or the industry in which the
Company is or may be engaged, as well as data, derived data and databases,
in each case which are owned, licensed or possessed by the Company or in
which the Company has an interest, including but not limited to Work
Product, Output, the terms of this Agreement and the fact that you have
entered into this Agreement with the Company.

BT AD I HREU A TFZEFAR, BrfEebh. k& LRARGEE, S0 %R
B CFCHATE SO Aotk PR fREEE B RNARK SR ™, M HIEIREAERNE, G
EARMNE LG, BB TARMEE . EALFRAE, SR IR REE ST RE . £
MR % T FIHIE A RAE AR & b2 5, REAF BV, EAFUMEFA S, B
et ME BRI S . W AR TS BRSSO L R . BRER R R . A&
1B R A RSB IR S 2 5 (NE R B ARAEAR T DA S T T A ) 48 RES7 B ) 3 7] 28
R ERAR Al AAT HL FTREA B il AR S . () o teib, “REER” RIBARIAE K.
BAZBF AT S R BAA B, A A AREA B Jrid NBA] BE8 AN BT WL BT sn & KT
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10.

11.

12.

13.

14.

15.

FRAMEL DR IRAERE A ORE, BIEEART ERTERR . M. APgEs.
PABSE 5 A R SEA WML 5

Trademarks. WORLDQUANT and WEBSIM are registered trademarks and
WORLDQUANT BRAIN is a trademark belonging to our affiliate(s).
Bi#%. WORLDQUANT 5 WEBSIM J9y:Mii#R: WORLDQUANT BRAIN /A &) fICHR 2 B34 B RiAT .

Impersonation or Misrepresenting. While registering for access to the Platform
or accessing or using the Platform, you represent and warrant that you have not
and shall not: (a) impersonate any person; (b) misrepresent your identity,
identifying or contact information or non-affiliation with another person or entity;
or (c) use any other person's User Codes (as defined below).
BREER. SEEMUIR . Ui s AT SR, SRR AR ORIE, BRAMAL: () BARM
N (o) BIRER S BREE. S50 NSRRI IERBEC R, 8 (o) MAMARHE %G (G2
AT .

Limits On Work Product. You agree not to upload any Work Product on or through
the Platform or otherwise provide us with any other materials which (a) violate
any applicable law, rule or regulation, (b) violate, plagiarize or infringe any
Intellectual Property Rights of a third party, or (c) violate or breach any
confidentiality, contract or other legal rights of any third party. You should
therefore be careful and selective about the information that you disclose in your
submissions to the Platform and us, and in particular, you warrant that you have
not disclosed and will not disclose any sensitive, proprietary or confidential
information of a third party without proper authorization.
XFCTAERR” BIRRS] . BRrbFE R, Gl A & EAARAEM Bk “ TAERCR” s BL Al 77 3Um 3
THRE AT ERIAR: (o) SERATATE A EEM:  (b) 3057 SR IOATAT 25 = 75 IATA AR = AL s
5 () RIVEBEIME TS =J7 MR R B E . &R ek ER R I, A & e A48
FER, DAUEEERE . BRI ORIE, RERP, EEAHF AP BATME =J7 (TR, &F
EUHLE 15 S .

Right to Control Access. We reserve the right at any time and from time to time
to make any changes to the Platform and/or to limit or remove your access to the

Platform.
BEHITE R RIACR] o FATTER BE TEAT AT B AN 25 AR AR - G 1/ B PR 1) Sl M Bk 485 U 1) A ~F & BIRLR

Linking to the Platform. You will not link from any other web site to the Platform
in any manner such that the Platform, or any page of the Platform, is "framed,”
surrounded or obfuscated by any third party content, materials, advertising or
branding or displayed on another website.
BEERIRFE. EARMEM T RN ERE R AT 6, BT G B8R & AT W T4
=7 MAR . BB S BRIC B . BISEEREL, Btk BonrE Ml L.

Indemnification. You agree to defend, indemnify and hold Company, its affiliates,
and its and their directors, officers, employees and agents harmless from and
against any and all claims, actions, proceedings, liabilities, costs and expenses
(“Losses”), including reasonable attorneys' fees, relating to or arising from (i)

12
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16.

your access to or use of the Platform or (ii) your breach or violation of the law or
of this Agreement or any representation or warranty herein. Company reserves
the right, at its own expense, to assume the exclusive defense and control of any
matter otherwise subject to indemnification by you and you agree to cooperate
with any such defense in addition to reimbursing Losses as incurred in accordance
with this Section.
MEAE . EHSULIRIEE PR AT S RBAA T . B AL A TAREATABHT (1) EUHE
AT G, B0 (1) 8E SR A B PR AT AT R B ORUE T2 B AR R AT RIS i, Ak
P s SRAAITFSC C“HRR” D, AIEEGEMEIN . FRARCRER B PR L 1B A ]
75 TR ZE WA AR T S U BOR], AEIX P IGO0 N, FEMRIE A SRR AT A R R LA, IR R 5%
A 705 A AR DAY 1% A AT A G BT

DISCLAIMER OF WARRANTIES AND RESULTS. THE PLATFORM IS PROVIDED "AS IS",
"AS AVAILABLE", WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR IMPLIED,
INCLUDING ANY WARRANTIES OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE, AND WE HEREBY DISCLAIM ANY AND ALL
SUCH WARRANTIES. WE DO NOT WARRANT THAT THE PLATFORM OR ANY OUTPUT
WILL BE TIMELY, SECURE, UNINTERRUPTED, COMPLETE, ERROR FREE OR WILL MEET
ANYONE'S REQUIREMENTS, OR THAT DEFECTS WILL BE CORRECTED. NO ADVICE,
RESULTS OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM
US OR THROUGH THE PLATFORM SHALL CREATE ANY WARRANTY NOT EXPRESSLY
MADE HEREIN.
FURTHERMORE, THE PLATFORM PRODUCES AN ESTIMATE OF THE PAST INVESTMENT
RESULTS OF A SELECTED PORTFOLIO AND DOES NOT NECESSARILY ACCURATELY
PREDICT FUTURE TRADING RESULTS OR PERFORMANCE OF ANY STRATEGY OR
ALGORITHM, WHICH MAY VARY SIGNIFICANTLY FROM THE RESULTS INDICATED BY
THE OUTPUT. ALL OUTPUT IS FOR INFORMATIONAL PURPOSES ONLY. NOTHING ON
THE PLATFORM CONSTITUTES OR SHOULD BE CONSTRUED AN OFFER OR
SOLICITATION TO BUY OR SELL ANY SECURITY. ALTHOUGH THE PLATFORM MAY
INCLUDE INVESTMENT-RELATED INFORMATION, NOTHING ON THE PLATFORM IS OR
SHOULD BE CONSTRUED AS A RECOMMENDATION TO PURCHASE, SELL OR HOLD ANY
SECURITY OR OTHER INVESTMENT, OR TO PURSUE ANY INVESTMENT STYLE OR
STRATEGY. WE DO NOT GIVE ANY ADVICE OR MAKE ANY REPRESENTATIONS
THROUGH THE PLATFORM AS TO WHETHER ANY STRATEGY, ALGORITHM, SECURITY
OR INVESTMENT IS SUITABLE TO YOU OR WILL BE PROFITABLE. NOTHING ON THE
PLATFORM IS INTENDED TO BE, AND YOU SHOULD NOT CONSIDER ANYTHING ON THE
PLATFORM TO BE, INVESTMENT, ACCOUNTING, TAX OR LEGAL ADVICE.
FFFK AFERAETLNPIZ” (AS 1S) 5 "HR P (AS AVAILABLE) MR EFeftf), Hk
AAEMLRE (A SUPREERR) , Hrh EFEE TR 8@ @ a R, MR EGE R TERE R . T
HIEANR BT FAE TR A X RO . FATACRIEAT & N EFUE T B “Hd 7 2 K, 24
. RZTFIE. FE8M. TEMK . B EAL AN ZORA . B E T2 IR . EAFRATX HLak
Wi WEBSIM FraffG MRl SREUMEE  (NMER DEKIE R BHE) , BAET AR SORE LK
(ERLIEER7

BEAh, AFE R RSB G A T HINEE R, ER A e AR TR (K 5E 5 45 R AT
RSB EIRRITERE, M MR g R TR AU R E R, rambMUEEESEZME. A Fa L
AT A5 S A AN AT AR SN B AR IR SR A BRI S 3R . BRARASF 5 7T B8 35 A AR BT A K
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17.

FfER, HEATEG LRGSR L S s AR L B8R . SUERAE
AT BB M BRI W BAIASEEAT & AEHRR SR UCEA g Fik. IR b2 fd
FEEAFTE . A7 G ERAEAE EASEEE . &ih BLS s Iy i d i

0

LIMITATION OF LIABILITY. IN NO EVENT WHATSOEVER SHALL WE, OUR AFFILIATES,
OR ANY FUND, FUND MANAGER OR FUND GROUP WITH WHICH WE ARE ASSOCIATED
OR PERFORM SERVICES FOR OR ANY OF OUR OR THEIR DIRECTORS, OFFICERS,
EMPLOYEES, AGENTS OR LICENSORS (ALL THE FOREGOING COLLECTIVELY, THE
"PROTECTED PERSONS") BE LIABLE FOR ANY DIRECT, INDIRECT, SPECIAL,
INCIDENTAL, CONSEQUENTIAL, EXEMPLARY OR PUNITIVE DAMAGES OR LOST
BUSINESS, SALES, SAVINGS OR PROFIT (WHETHER IN CONTRACT OR TORT,
INCLUDING NEGLIGENCE OR OTHERWISE), IN EACH CASE, ARISING FROM, OR
DIRECTLY OR INDIRECTLY RELATED TO, YOUR ACCESS TO OR USE OF, OR THE
INABILITY TO ACCESS OR USE, THE PLATFORM OR ANY OUTPUT, YOUR PROVISION
OF WORK PRODUCT, EVEN IF SUCH PROTECTED PERSON HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES. SOME JURISDICTIONS DO NOT ALLOW THE
LIMITATION OR EXCLUSION OF LIABILITY FOR INCIDENTAL OR CONSEQUENTIAL
DAMAGES SO SOME OF THE ABOVE LIMITATIONS MAY NOT APPLY TO CERTAIN
USERS. IN ADDITION, IN NO EVENT SHALL THE TOTAL AGGREGATE LIABILITY OF
THE PROTECTED PERSONS TO YOU FOR ALL DAMAGES, LOSSES, AND CAUSES OF
ACTION (WHETHER IN CONTRACT OR TORT, INCLUDING NEGLIGENCE OR
OTHERWISE) ARISING FROM THIS AGREEMENT OR YOUR ACCESS TO OR USE OF, OR
THE INABILITY TO ACCESS OR USE, THE PLATFORM OR ANY OUTPUT, YOUR
PROVISION OF WORK PRODUCT EXCEED, IN THE AGGREGATE, THE AMOUNT, IF ANY,
PAID BY YOU TO COMPANY FOR YOUR USE OF THE PLATFORM. THE LIMITATIONS OF
LIABILITY SET FORTH ABOVE SURVIVES ANY REMEDY’S FAILURE OF ESSENTIAL
PURPOSE. YOU AGREE THAT THE REMEDIES, DISCLAIMERS, LIMITATIONS AND
INDEMNITY SET FORTH IN THIS AGREEMENT ALLOCATE THE RISKS OF THE
PLATFORM, WORK PRODUCT AND OUTPUT BETWEEN US AND YOU AS AUTHORIZED
BY APPLICABLE LAWS. THE ABSENCE OF FEES PAYABLE TO THE COMPANY FOR THE
USE OF THE PLATFORM IN THIS AGREEMENT REFLECT AND ARE SET IN RELIANCE
UPON THIS ALLOCATION OF RISK AND THE LIMITATIONS OF LIABILITY SET FORTH IN
THIS AGREEMENT.
FERRS . EAEMEOL T, AT FATHRBA 32'ﬁﬁaﬂ]ﬁ%ﬁ%E’Jﬁﬁaﬂ]ﬁ&%ﬁ’]&ﬁﬁé% e
B GHL, IR EAITREM R 'R, G REETA CURSRN “ZRPA
) AReRH T R (BN BE D 17 BN BEAE D) AT G BUE T iR “Hi 7 s AUE ST L
B CTARRER” TR BT T B A ARk, Bl S B A A %ﬁ“f*%jﬂk
55 B, EEAERAE AR it kA FIRR S BRI, R B e R R )
ERTIR “SZORPONLT A AR RE DU L B B G . AT A %EiﬁTﬁlﬁF[ﬂE%W%ﬁfBﬁ?ﬁb
U A B A P B T %, PRI bR S0 T BRI R B 0 Sk T RE AN IE T3R8 e eAh, EARATIBAL T
IARA P BUERIAT SRR A7 WU e (BT B RERE D) o BUEESR AR iR
“IT’EEE%” FEARMEAS . BUREFA  CoiR 2R & R PR BSR4 2 s e B A
HO, EBid “RAR N7 im0 R A S BN L B0y T AT G i R 2 J] SO I
ﬁuﬁﬁﬁ%‘c’iﬂiﬁE’JE’J%I\?&?EMS’%W PAE SRR AR IRA 2. ERFIE AR, A SR b 3R V27 Bt
FERL BRAANE A2 2 AR AT (IRIEE AR ) 2B T A& Bk “ TR
%” AR A AR o AP SOE K R P A1 65 170 75 R 2 = ST AR 3% P s ke 17 3 XU 7 i
AITUERRS, FEUR AT B E
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18.

19.

20.

The Platform is Accessed In the United States.

Our affiliate(s) controls and operates the Platform from its offices in the United
States of America. We do not represent that the Platform is appropriate or
available for use in other locations except for the location incidated in this
Agreement. Persons who choose to access the Platform from other locations do so
on their own initiative, and are responsible for compliance with local laws, if and
to the extent local laws are applicable.

FEREGRIRIERA AT G, BRI SEL AN EEEEN D EAERZEAT G, BRATNYL
Frmigst 5oh - BATEAEFRAY6 rTLMER EEZFSHXAEN, R LT E S X
AT G, AP ETRETHEHESF YA S MEfEE) .

User Codes. We may provide you with and/or you may choose digital
certificate(s), unique identifiers, user name(s) and/or password(s) which may be
required to access or use the Platform (collectively, “User Code(s)”). You agree
that (a) any such User Codes are personal to the individual to whom they are issued
or chosen; (b) you will not share or disclose any such User Codes with any other
person; (c) you will take all necessary actions to preserve the confidentiality of
such User Codes; (d) you are responsible for ensuring that all information
contained in any request for a User Code or user registration is complete, correct
and up to date; (e) you are responsible for all acts, omissions and agreements that
occur under any User Code; and (f) you shall notify us in writing in the event that
you learn that: (i) any such User Code is lost, stolen, or improperly disclosed to a
third party; (ii) the confidentiality of any User Code has been compromised in any
way; or (iii) you learn about a possible or actual unauthorized access to and/or
use of the Platform.
PRI . JATA]RE 1A SR AR/ BT DL B e S . ME—ARIRAF . P A/ EER (SRR
“HPREG” ) kUimAERATG. SBRIRE: () EEEH A REEHER P EH b)
AR A NEBAEAX AR (o) ERCREUITA IE 4 115 i ORiz ARSI AR & v (d)
TR R T P s R O P AR T 3R 45 SR S B . IERA AR (@) FI P ST
TESH P ARRY N AT R AT A A . BRAIE: LAl () dniRERIA T AL, 10 25015 1 S
Al ) ARTIZEA RIS E R B s AVE i F) 58 =T 48R (11) ARMTX A AR PR 1
TR B (1i1) BRI RE I O HBUR S RBAG H A/ S A & 5B

Miscellaneous. H£&#isE.

(@)  Binding Effect. This Agreement shall be binding upon the parties hereto and
inure to the benefit of you and us and your and our respective successors
and permitted assigns, including any successor to all or substantially all of
the business and/or assets of a party whether direct or indirect, by
purchase, merger, consolidation, acquisition of stock, or otherwise. You
may not transfer or assign any of your rights or delegate any of your
obligations under this Agreement without the Company’s prior written
consent.

AR AU LXTT AA LN Ty, I BARTEFMILATRGE, DLAFRA & B k& #E
MERAESZAE N (FG I B E ) i Mot & IF il SER SR 48 7 2 e —J7 1k 45 A0
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TEGBE 7P AT 4K A E A2 A N) BRSO TT DIAE R 2 2w A A5 R A 0L T, R4
FEARPIITUR BRI L5 Bk N

Severability. If any term or other provision of this Agreement, or any
application thereof to any circumstances, is invalid, illegal or incapable of
being enforced by any rule of law, or public policy in whole or in part, such
provision or application shall to that extent be severable and shall not affect
the validity of the other provisions or applications of this Agreement.

A EME. FEEMEIN, a0 SR AT SR AR ] 26 3 B R 4 350 I8 4 40 AT (AT R i 5
BURBEE NI ABIEBSTCIEIAT, 125N AL AT, HA AT L R
AR Rk

Entire  Agreement; Survival. This Agreement contains the entire
understanding of the parties hereto with respect to the subject matter
hereof and supersedes all prior and contemporaneous agreements and
understandings, oral or written, between the parties with respect to such
subject matter. This Agreement is irrevocable and shall survive the
termination of any agreement or your use of the Platform.

TR, FPEEFaKo AL T X5 % AR WSO PR AR A AR, R BRI 2 iy A [ e
T 1Sk B A T 7 2R A R TS PR AR A RS . AR AT R s 7R U AT fe]
Wil b2 JRECE I A G 205, R BURIAA .

Use of Certain Words. As used in this Agreement, unless the context
otherwise requires, (i) words in the singular number or in the plural number
shall each include the singular number and the plural number, (ii) the use
of any gender shall include all genders, (iii) “including” (and any of its
derivative forms, e.g. “includes”) means including but not limited to, and
(iv) “will”, "should” and “shall” are expressions of command, not merely
expressions of future intent or expectation. The headings in this Agreement
are for reference purposes only and shall not limit or otherwise affect the
meaning or interpretation of this Agreement.

FUEERAMR . AN, BRASCUIAERMR, () SREEE IR, & E R
AR () AR R Z A N A FE B A s (i) A — AR R AR EA R T
PABZ (iv) B “ROZ A w20 & g o 2 B &Ik, AU R R SR R S I RE . A
W R BObR R VES 25 R, AN R ) B el A W3 1) e S8 e

Relationship of the Parties. Nothing herein shall be construed as: (i) placing
the parties hereto in the relationship of joint venturers or partners or in a
fiduciary or employment relationship and you shall not be eligible to
participate in or be covered by any employment benefit plan or program
sponsored by or through the Company (except as required by law); or (ii)
permitting either party in any manner to act on behalf of the other party,
make any representations regarding the other party or its business or bind
the other party to any agreement or commitment.

MAZTRIRR . AT A B IIAFHMEN: () AR L EE . ik
ERXARBEIFRR, BN MEERZ A7) H a2 " R AE AR 55730 50 /A K
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REAATHRI I ;B () Fo A AR — 7 AR 77 SRR 5 — AT w55 — 7 Bl
55 RABAEATIRIA B 55— J7 S2ARAT W SR 2R

Amendment and Modification. This Agreement may not be amended or
modified except by an instrument in writing duly signed by both parties
hereto.

BIEABR . REALRT7BHFERE, DA DA FAME IESIE .

Waiver. No provision of this Agreement may be waived or discharged unless
such waiver or discharge is in writing and signed by the party to be charged.
Our failure to exercise or enforce any right or provision of this Agreement
shall not constitute a waiver of such right or provision.

FB o AP ZR AR BT B bR, BRARZBGE B kR Gt 7 — 7 i A .
RIRATARBEAT AU 2 AR AT AR B B BAT AW AT 2650, AN AL
FE KK

Representations, Warranties, Obligations, Rights and Remedies Cumulative.
Our and your respective representations, warranties, obligations, rights and
remedies herein shall be deemed cumulative, and our and your exercise of
any one of our and your rights or remedies shall not preclude such our and
your exercise of any other right or remedy then available to it (whether
hereunder, another written, signed contract or at law or in equity).

PR, R N SRR RN FRATRES AR 1R, L% BORIARGT
WAL E BN s FATAEAEAT (8% H KRBT 8GRI, A G YRS ERATANE % 5 FIAE ]
FE B B AT AE S N o] P RIS (ot o0 — i BB IS RIS . 42 R ) sk -1
1)

Governing Law and Jurisdiction. This Agreement will be governed by and
construed and enforced in accordance with the laws of the PRC. In respect
of any claim, dispute, suit or action arising out of or relating to this
Agreement, the Platform, any Work Product or any Output, the Company
and you will try to settle any dispute through friendly consultation. If the
parties are unwilling or fail to settle the dispute, either party may apply for
arbitration before China International Economic and Trade Arbitration
Commission in Beijing. Such arbitration decision shall be final and binding.
ERHEEMERE. A UCZER T N RILRIE 7R R, FRR IR ZIE AT R R
7. HIAMA N, AP G Bl TR SOR B R A R s L S BURAET R . 2
GyalRis, A E AR R 38 I A0 U R AR o A AT — O AN B BOR B AR TR L, X
5 $97 [e 6 o [ PR 22 5 B2 2 b He e s PRI AP . 1R N SR AR LR T

Third Party Beneficiaries. The Protected Persons are intended third party
beneficiaries of this Agreement. Nothing in this Agreement, express or
implied, is intended to or shall confer upon any other person or entity other
than the foregoing any rights, benefits or remedies of any nature
whatsoever. Without limiting the generality of the foregoing, no provision
herein shall be for the benefit of or enforceable by any creditor of any party
hereto.
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F=HRHA AERDWT, R 2/ L RS =02 N o AU R %3 (B
WHIRBEEOR) AN IAZ S RN 17 Z SRR B A NS SR TAR 4457 BRI
Bt BRGHE o AEANBRA AT IR 263K — BRI IB DL R, AP BRSNS B2 N T 1
il —J5 Z BRI R, B % R S A AT

Taxes. You shall be solely responsible for and shall timely pay any individual
income tax or other taxes levied or based upon your income or any fees or
other compensation payable to or derived by you pursuant hereto in
accordance with PRC law.

WA, . B AR o ENE R IR E Sl E 55T I AN SR TR A T e . BB TR

(TSN AT A ) 4 ST BRI 485 14 3 P ml e M of 7 2 (R0 AR A T A5 R s A A 2%

Electronic Communications. You consent to receive communications from us
electronically or as otherwise permitted under the Privacy Policy, which may
be updated from time to time, and you agree that all agreements, notices,
disclosures and other communications that we provide to you electronically
satisfy any legal requirement that such communications be in writing.
BB . A Sl v 7 U7 2l HAd AR R BB T B e VR 5 28 (%5507 ]
RES AN WTRE BT BRURERATT B TG B RN, A8 i 07 SRR RS 1 00 B A Bl
A AT ARG B BT R AT AT R A S AR R

This Agreement is written in both Chinese and English. Both language
versions are equally authentic. In the event of any discrepancy between the
two versions, the Chinese version shall prevail.

AW UARF BT, B CSCRRA RS Wb SSORZ A7 R, DL SR i

This Agreement is executed in two originals and you and the Company each
will have one original. This Agreement will be effective upon the signature
or chopping of the Parties.

AL — P, BE AR XTI &R . BXT78F i 55 A3

[Signature Page Follows]
[PA R AT
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the
Commencement Date.
FEIEIE IR BT AR H B T AT .

Consultant WORLDQUANT Consulting (Beijing) Co.,
Ltd., Shanghai Branch
S5 ] 3 Cbs) GRAR Lignad
Signature: By:
N BN
Print Name: Name:
ITE A4 W4
Title
HAL:
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Annex A
B A

Your Individual Service Fee shall consist of compensation paid every six weeks (“Base Individual
Service Fee”) and a quarterly payment (“Quarterly Payment”) based on submitted alphas.
Below is the methodology for determining the Individual Service Fee, as of the Commencement
Date. This methodology is subject to change in the sole discretion of the Company upon notice to
you, which can be sent to you to the email address registered on
https://platform.worldquantbrain.com under your personal account.

TR ST IS5 e 00 5 R S R R TS IR 25 9% ( “ZEREBMSIAR B3} 7 O DASHE T4
WIRT ZRVE R 2R R C “ZRREEENE " O o DAR ABSL RS RO, JHaHEE. A
AR E EE BRI E Tk, B A SR AR A S AR TR LR R B I
https://platform.worldquantbrain.com &/} 7E RS A K P R RS Mk

The Base Individual Service Fee is variable and dependent on your performance and productivity
which is influenced in part by the number of alphas and the quality of alphas being submitted by
you. Every Independent Contractor is expected to submit a minimum number of alphas per month
to receive the Base Individual Service Fee. The methodology used for calculation of the Base
Individual Service Fee can be viewed at https://platform.worldquantbrain.com/profile/agreements.
Effective from Jan 1, 2024, your Base Individual Service Fee is to be paid in installments every
two months commencing with the first two-month period following the calendar month during
which your background check has been completed and approved by the Company in its sole
discretion.

2 ARG AR AR S 1 AR SRR AR 252 ) JE A A7 R 55 e A A 2 . SRR S IRl /R B 2
R B — e R e A B I8 TAER IR VR . BT Ao o w3 H 520 N Ae
— € B B IR VR A e 3R A5 2 A M 3 AR 5% o o R RE M L AR 55 PR B H S O v I
https://platform.worldquantbrain.com/profile/agreements. [ 20244 1 A 1 Hi, A &% E
SERE A HHA R Brdvedd s s HEr Y H 2 GRE— N B E G, B
3 FAT R B 7 AP H R 38R U i 2t ST A 55 9%

In addition, in respect of each calendar quarter! after the date set forth above during your continued
engagement hereunder, you may be eligible to receive a Quarterly Payment, payable in the
following calendar quarter. The Quarterly Payment is also variable and dependent on your
performance and productivity, which is influenced in part by the number of alphas and the quality
of alphas being submitted by you. To be eligible to receive the Quarterly Payment in respect of a
given calendar quarter, you must submit at least one (1) alpha on a minimum of twenty (20) days
during the given calendar quarter; provided that such alphas were not subsequently
decommissioned during such given calendar quarter. The Quarterly Payment will be determined
by a function, calculated in the Company’s sole discretion, based on the product of (i) the average

! For purposes of clarification, a “calendar quarter” refers to each of the following periods during a calendar year:
(@) January 1 — March 31; (b) April 1 — June 30; (c) July 1 — September 30; and (d) October 1 — December 31.


https://platform.worldquantbrain.com/
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Value Factor?, calculated solely in respect of the given calendar quarter with respect to alphas
submitted during such given calendar quarter, times (ii) the aggregate net weight calculated solely
in respect of the given calendar quarter with respect to all alphas submitted during your continued
engagement hereunder. For the avoidance of doubt, (A) any alphas submitted before the given
calendar quarter will not count for purposes of the Value Factor calculation in subclause (i) of the
immediately preceding sentence and (B) any aggregate net weight calculated in respect of a
calendar quarter before the given calendar quarter with respect to your alphas will not count for
purposes of the aggregate net weight calculation in subclause (ii) of the immediately preceding
sentence.
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The determination of the authorship of alphas, and the utilization of alphas by any strategies, shall
be determined by the Company in its sole discretion.
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The Quarterly Payment calculation shall be made at the end of each calendar quarter with respect
to such calendar quarter so long as you have submitted at least one alpha on a minimum of twenty
days of the applicable calendar quarter as set forth above. The Quarterly Payment (if any) shall
be paid during the calendar quarter immediately following the calendar quarter in which such
amounts are earned with respect to such calendar quarter.

2 The “Value Factor” captures the effect of recent alpha submissions on the performance of a combination of your
alphas taking into account three particular elements: (a) the alpha’s individual performance, (b) the diversity of
recent alpha submissions, and (c) the uniqueness of submissions as compared to your past submissions and those of
other consultants.
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For the avoidance of doubt, and notwithstanding anything herein to the contrary, no portion of the
Individual Service Fee shall be payable to you until such time as your background check has been
completed and approved by the Company in its sole discretion
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